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Politics kill dome revival in Pontiac
Developers pull out afier city takes to long to act
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days before it is mothballed for good

Southficld-based General Development and
Schostak Brothers & Co. cited the City
Council's inability 1o come to terms in a timely
fashion as the basis for axing a $300 million
proposal that would have created 7.000 jobs.

The plan was to convert the 127-acre
Silverdome into offices, stores, restaurants, a
recreation center, hotel and auto gxhibit.

"It was politics of stagnation," City
Councilman Everett Seay said of Pontiac's
inability 1o close the deal.

"We missed out. I'm disheartened. We have
got to gel past the polities.”

Schostak was one of three companies —
including Etkin Equities and Danou
Enterprises - to propose a redevelopment deal

since Pontiac put the Silverdome on the market more than three years ago.
This latest pullout leaves the city where it started: with a three- decade-old building that will
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no longer be used after this month and has cost taxpayers $1.6 million to maintain since the

Detroit Lions moved out in 2002,

"It's-a terrible blow," said Kenneth Dalto, a management consultant and retail analyst in,

Farmington Hills.

"They had three very reputable buvers. Each of the deals was good. You've got to take the
deal when you've got it and they didn't do that.” _
The politics surrounding the three proposals that went bust will make the site unattractive to

other developers, Dalto said.

"Ii's-going to be very tough genting a deal together: There's no credibility in Pontiac."

Yo can reachJoe Menard.ai(248) 647-7429 or jmenardwdetnews.com.
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